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German  grain  production  for  1934  estimated  as  follows,  in  "bushels, 
with  1933  comparisons  in  parentheses:     Wheat  160,826,000  (205,920,000), 
rye  297,385,000  (343,570,000),  barley  143,207,000  (159,287,000),  oats 
367,204,000  (478,983,000),  flaxseed  1 ,024 ,000  (1,247,000).     Received  too 
late  to  include  in  tables,  pages  301  and  315.     (international  Institute 
of  Agriculture,  Rome,   September  12,  1934.) 

European  .1934  walnut  crop,     7  commercial  producing  countries, 
109,450  short  tons,  un shelled,  52  oercent  above  1933  production  and  27 
percent  above  average  crop.     Quality  appears  good  throughout  and  maturity 
ahead  of  last  season.    Larger  quantity  of  table  walnuts  available  for  ex- 
port reflected  in  lower  prices  with  trade  cautious  and  amount  of  business 
transacted  to  date  below  normal.     (Agricultural  Attache'  N.  I.  Nielsen, 
Paris,  September  11,  1934.) 

Smyrna  1934  raisin  crop  below  expectations,  now  estimated  at  52,000 
short  tons   compared  with  62,500  tons  in  1933.    Now  indicated  that  quantity 
of  Smyrna  and  Greek  sultana  raisins  available  for  export  15  percent  under 
actual  exports  from  1933  crops  of  those  countries.     Smyrna  raisin  market 
firm  with  prices  slightly  higher  than  in  August.     (Agricultural  Attache' 
N.  I.  Nielsen,  Paris,  September  12,  1934.) 
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BREAD  GRAINS 

Summary  of  reoerit  brr.nd  grain  information 

Wheat  production  as  estimated  for  1934  in  38  countries  was  re- 
vised upward  during  the  past  week  to  2,034,278,000  bushels  as  compared 
with  3,145,574,000  bushels  harvested  in  1933,  when  these  countries  ac- 
counted for  about  99  percent  of  the  Northern  Hemisphere  wheat  crop,  ex- 
cluding   Russia  and  China.    In  line  with  the  general  improvement  of 
crops  in  the  United  States  during  August,  the  estimate  for  wheat  was 
increased  by  2,525,000  bushels  over  the  August  estimate,  but  the  crop 
is  still  almost  7  percent  under  the  short  1933  harvest.    The  prelim- 
inary estimate  for  Canada  of  277,304,000  bushels,  which  was  released 
September  11  by  the  Dominion  Bureau  of  Statistics,  is  about  3  percent 
larger  than  the  1933  crop  in  spite  of  deterioration  due  to  drought  and 
frost  damage.    The  rye  crop  is  placed  at  6,523,000  bushels  as  compared 
with  4,327,000  bushels  in  1933.    Wheat  estimates  for  England  and  Y,:ales, 
Greece,  Austria,  and  Estonia  have  been  increased,  while  slight  decreases 
are  noted  for  Poland  and  Czechoslovakia. 

Current  changes  in  wheat  production  estimates 


Country 


Reported  up 
to  Sept.  10, 
1934 


38  countries  reporting  ,.,:a./ 

United  States 

Canada  :b/ 

Germany  

Poland  d/ ••••••••«•• 

Czechoslovakia. 

Engl  and  and  Wales  .«••  .  * 

Greece ••••••  •**•••«•»••* 

Aus  tri  a  d/  •   ....  o .... : 

Estonia  d/  

38  countrie s  reporting. 


1,000  bushel  si, 000  bushels 


2,824,530 
490,950 
275,000 
151,015 
49,900 
47,400 
58,771 
27,60.0 
12,800 
2,700 


sJ 


493,285 
277,304 
150,662 
49 , 600 
46,995 
61,398 
•  31,342 
13,400 
2,900 
2,834,278 


1933 


1,000  bushels 


527,978 
269,729 
205,920 
79,883 


e/ 


72,895 
58,755 
28,384 
14,615 
2,450 
3,145,574 


a/  Revised  by  minor  changes  for  several  countries,    b/  Unofficial  esti- 
mate,    c/  Official  estimate  of  August  1;  the  July  1  estimate  was 
146,349,000  bushels,    d/  Berlin  office  estimates,    e/  Reported  by  the 
Belgrade  office  as  the  final  official  figure  for  1933;  previously  carried 
at  24,696,000  bushels. 
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1934  crop  prospects 

Continental  Europe 

The  harvesting  of  grain  was  from  two  to  three  weeks  early  in 
Central  Europe  this  season,  the  drought  having  caused  premature  ripen- 
ing, and  yields  were  disappointing  in  the  principal  producing  countries, 
according  to  the  August  report  of  the  Berlin  office  of  the  Foreign  Agri- 
cultural service.    Late  rains  failed  to/ .improve  grain  yields  "but  helped 
pastures  and  other  crops.    The  Berlin  office  places  the  1934  wheat  pro- 
duction in  19  continental  European  countries  at  1,085,000,000  "bushels 
as  compared  with  1,298,000,000  "bushels  in  1933,  which  indicates  a  reduc- 
tion of  about  16  percent.     If  the  good  crops  of  southwestern  Europe  are 
omitted,  the  percentage  decrease  for  the  rest  of  the  continent  is  ma- 
terially larger* 

The  second  official  estimate  of  grain  production  in  Germany  as 
of  August  1,  shows  some  improvement  over  the  July  figures.     This  is 
due  to  a  more  accurate  check  on  yields  "based  on  early  threshing  returns 
rather  than  on  any  actual  improvement  in  the  crops,  the  Berlin  office 
states.     The  most  extensive  drought  damage  was  found  in  central  and 
eastern  Germany,  while  good  returns  wore  reported  for  western  and  southern 
are  as . 

The  first  official  estimate  of  the  1934  winter  grain  crop  in 
Austria  points  to  a  marked  reduction  from  that  of  1933.    Winter  wheat  is 
placed  at  13,007,000  bushels  as  compared  with  14,227,000  "bushels  in  1933. 
Since  spring  wheat  is  relatively  unimportant  raid  an  increase  in  winter 
acreage  for  this  year  was  reported,   there  was  a  greater  loss  in  yield  per 
acre  than  the  production  estimate  indicates.    Winter  rye  was  placed  at 
22,877,000  bushels  as  compared  with  26,313,000  "bushels  in  1933.  Reports 
from  Czechoslovakia  are  somewhat  conflicting,  according  to  the  Berlin 
office,  yields  being  "better  than  expected  in  some  sections  and  top  poor 
to  return  seed  in  others.    The  crop  is  not  expected  to_  equal,  the  1933 
outturn,  but  the  quality  of  the  grain  is  considered  good.  Unfavorable 
harvesting  weather  further  decreased  crop  prospects  in  Poland  and  the 
outlook  for  winter  cereals  is  much  below  1933.    Sprouting  and  shattering 
we.re  noted,  and  some  local  cases  of  rust  were  reported.    Rains  the  last 
of  July  and  first  of  August  offset  to  some  extent  the  unfavorable  effects 
of  the  drought  in  Denmark.    ?finter  grains  are  morej  promising  than 
spring  varieties.    Heads  appear  to  be  good  but  straw  is  short.     The  wheat 
crops  of  both  Estonia  and  Sweden  are  placed  above  the  1933  harvests  of 
these  countries,  while  conditions  in  Norway  raid  Switzerland  indicate  crops 
below  those  of  1933. 

The  estimate  covering  1934  wheat  production  in  the  Danube  Basin 
remained  unchanged  during  August  from  248,000,000  bushels,  according  to 
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the  Belgrade  office  of  the  Foreign  Agricultural  Service.    More  definite" 
information  about  the  Rumanian  crop  will  probably  necessitate  an  upward 
revision,  however,  since  indications  now  point  to  a  better  harvest  there 
than  was  expected  earlier  in  the  season. 

Southern  Hemisphere 

Crop  conditions  in  Argentina  are  reported  good  on  the  whole  for 
small  grains,  according  to  a  recent  report  of  the  Argentine  Ministry 
of  Agriculture.    Those  districts  having  poor  prospects  are  expected  to 
improve  since  beneficial  rains  have  been  received.     Though  some  losses 
from  locust  damage  are  reported,   they  are  considered  unimportant  in  their 
relation  to  the  total  area  sown.    The  dry  weather  prevailing  in  the  prin- 
cipal growing  regions  in  Australia  was  not  relieved  by  recent  showors,  ac- 
cording to  the  trade,  and  conditions  continue  unfavorable.    D  am age  1 rom 
grasshoppers  is  feared  in  some  sections. 

European  market  conditions 

Active  business  in  foreign  wheat  was  noted  on  continental  European 
markets  during  early  August,  the  Berlin  office  reports,  but  trade  in  do- 
mestic wheat  was  quiet.    The  markets  of  the  Netherlands  and  Belgium  were 
particularly  active  and  large  takings  of  Canadian  and  Argentine  wheat 
were  reported.     The  strong  rise  of  prices  on  overseas  markets  and  those 
importing  markets  not  restricted  by  governmental  regulations  stimulated 
the.  general  activity,  but  subsequent  developments  on  overseas  markets 
caused  European  prices  to  fall  the  latter  part  of  the  month,  and  importers 
turned  cautious . 

Prices  of  domestic  wheat  on  the  various  continental  markets  showed 
little  fluctuation  during  the  month,  since  they  are  either  fixed  or  closely 
controlled  in  many  of  the  countries.   .The  Berli n  off ice  considers  the 
Go  man  fixed  prices  for  wheat,  which  went  into  effect  August  16,  rather 
low  in  view  of  the  short  domestic  supply.    The  minimum  price  established 
in  France ,  on  the  other  hand,  is  thought  rather  high  on  account  of  the 
large  carry-over  from  1933.     In  Czechoslovakia,  prices  are  about  the  same 
as  free  market  prices  just  prior  to  the  sotting  up  of  the  grain  monopoly, 
but  thuy  are  higher  than  those  of  1933.  .  An  underlying  firmness  was  re- 
ported in  prices  of  domestic  wheat  in  Italy  and  Austria,  where  imports 
will  "be  necessary  this  season,  but  little  change  took  place  during  the 
past  several  weeks.    Danish  prices  for  both  domestic. .and  foreign  wheat  ad- 
vanced the  first  half  of  August  until  the  grain  tax,  levied  to  assure  a 
certain  level  of  inlaid  prices,  w$s  practically  abandoned.    Firm  prices 
prevailed  in  Poland  early  in  August,  but  large  offers,  especially  of  rye, 
caused  a  downward  movement  toward  the  end  of  the  month.     See  wheat  price 
tallies,  page  313. 
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Under  the  influence  of  rising  world  markets  and  a  favorable  export 
outlook,  prices  on  the  Danubian  markets  were  firm  during  August,  the  Bel- 
grade office  reports.    A-  slight  downward  trend  was  noted  in  Yugoslavia 
only  on  account  of  large  arrivals  at  markets.    Hungarian  end  Rumanian  far- 
mers were  reluctant  to  sell  their  wheat  in  the  hope  of  better  prices, 
later  on. 

European  wheat  import  requirements 

Based  on  more  complete  production  data  and  a  careful  survey  of 
probable  requirements,  the  Berlin  representatives  estimate  the  1934-35  net 
imports  for  the  19  continental  countries  covered  in  their  August  report  at 
from  195,000,000  to  246,000,000  bushels.    About  155,000,000  bushels  were  im- 
ported by  the  same  countries  in  1933-34.     The  increase  for  this  season  is 
due  to  the  reduced  crops  in  nearly  all  deficit  countries,  which,  however, 
are  somewhat  offset  by  the  large  carryover  stocks  in  such  important 
countries  as  France  and  Germany.    Otherwise  import  requirements,  would  be 
materially  larger.  Germany  is  expected  to  take  some  7,000,000  bushels 
of  wheat,  though  theoretically,  the  Berlin  office  states,  imports  are 
unnecessary  on  account  of  the  large  reserves  of  old-crop  wheat.    A  large 
share  of  this,  however,  is  said  to  be  good  for  feeding  purposes  only, 
and  a  certain  amount  of  high-grade  wheat  is  needed  for  milling  purposes. 
Imports  may  be  governed  to  some  extent  by  Germany's  ability  to  make 
favorable  exchange  agreements,  so  the  estimate  of  the  Berlin  office  may 
be  exceeded.     Italy' s  deficit  is  placed  at  about  55,000,000  bushels 
by  the  Berlin  office,   and  imports  somewhat  under  this,  though  trade  esti- 
mates run  higher.    The  exportable  surplus  of  the  Danube  Bas in  for  1934-35 
is  maintained  by  the  Belgrade  office  at  '24,250,000  bushels,  including 
some  9,000,000  bushels  of  1933  wheat.     In  1933*34,  exports  totaled 
35,424,000  bushels,  while  the  average  for  1928-29  to  1932-33  was  46,000,000 
bushels. 

The  Shanghai  wheat  market 

Wheat  and  flour  prices  'on  the  Shanghai  market  continued  to  decline 
during  the  week  ended  September  7,  duo  to  favorable  weather  conditions  in 
the  Yangtze  Valley  for  crops  of  other  foodstuffs  and  poor  demand  for  flour, 
states  a  radiogram  from  the  Shanghai  office  of  the  .Foreign  Agricultural 
Service,    The  last  two  cargoes  of  government  loan  wheat  arrived  during  the 
week,  but  no  commitments  of  foreign ' wheat  were  reported.    Domestic  wheat 
continued  to  arrive  in  good  volumes.,  and  unsold  stocks  remained  at  1,500,000 
bushels.    Mills  are  slow  to  buy  as  prices  are  not  expected  to  advarice 
within  the  next  few  weeks,  and  their  storage  space  is  fairly  well  filled. 
Operating  at  almost  full  capacity,  their  flour  stocks  are  increasing 
though  not  yet  normal.    Flour  demand  from  Manchuria  and  North  China  is 
still  poor  and  from  South  China,  fair. 
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VThcat  on  the  Shanghai  market,  c.i.f.  Shanghai;  duty  included, ^ior 
September  shipment  in  bulk  was  quoted  as  follows:    Argentine,  87  cents, 
per  bushel;  Australia,  New  South  Wales,  85  cents;  domestic  standard  70 
cents,  for  October  delivery  73  cents  per  bushel.    Domestic  flour  for 
September  delivery  was  83  cents  per  bag  of  49  pounds,  for  October  de- 
livery, 84  cents  per  bag. 


PEED  GRAINS 

Su.imar.y  of  recent  feed  grain  information. 

The  September  1  estimate  of  the  United  States  barley  crop  is 
122,963,000  bushels,  which  is  a  little  larger  than  the  August  astimate, 
but  is  nearly  22  percent  below  the  1933  harvest.    The  condition  of  the 
crop  as  of  September  1  was  estimated  at  40.2  percent  of  normal  compared 
with  47.6  percent  at  the  same  time  last  year.    The  total  1934  barley  pro- 
duction in  22  countries  so  far  reported  amounts  to  881,969,000  bushels,  a 
decrease  of  more  than  6  percent  from  that  of  the  same  countries  m  1933. 

The  European  countries  reporting  barley  show  a  considerable  net 
decrease,  while  the  North  African  and  Asiatic  countries  show  a  net  in- 
crease.    The  condition  of  barley  in  Great  Britain  as  of  September  1  was 
slightly  better  than  a  month  earlier,  but  somewhat  below  that  of  the  past 
two  years.    Por  a  detailed  barley  production  table,  see  page  315. 

The  August  estimate  of  the  United  States  oats  crop  has  been^  increased 
slightly  to  545,870,000  bushels  at  the  beginning  of  September.    This  is  an 
increase  of  more  than  25  percent  over  the  production  of  last  year.     The  con- 
dition of  the  crop  is  reported  at  39.2  percent  of  normal,  compared  with  48.3 
percent  at  the  same  time  last  year.    The  total  1934  oats  production  m  15 
countries  reported  amounts  to  1,231,053,000  bushels,  about  22  percent  below 
the  1933  harvest  in  the  same  countries.    Most  of  the  European  countries  re- 
ported show  decreases,  while  the  North  African  and  Asiatic  countries  show 
increases.    The  condition  of  the  oats  crop  in  Great  Britain  as  of  September 
1  was  very  slightly  bulow  that  of  a  month  earlier,  and  the  poorest  since 
1922.    Por  detailed  figures  on  oats  production,  see  page  315. 

The  September  estimate  of  the  United  States  corn  crop  is  1,484,602,000 
bushels.    This  is  a  decrease  of  nearly  125,000,000  bushels  from  the  August 
estimate,  and  is  nearly  37' percent  below  the  1933  harvest.    The  condition  oi 
the  crop  is  placed  at  43.5  percent  of  normal  against  61.9  percent  at  that 
time  last  year.     The  1934  corn  production  in  the  8  countries  so  far  reported 
totals  1,874,964,000  bushels,  a  decrease  of  more  than  31  percent  from  the 
1933  harvest  in  the  same  countries.    There  is  a  small  net  increase  of  pro- 
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duction  in  the  Danubian  countries.    For  a  detailed  corn  production  table, 
see  page  3l6.     Tables  showing  feed  grain  trade  and  prices  are  found  on 
page  3lU. 

Russian  harvest  falls  behind  last  year  a/ 

The  193^  harvest  in  the  Soviet  Union,  which  started  much  earlier 
this  season  than  last,  was  lagging  behind  last  year's  progress  during 
August,  according  to  an  official  report  of  August  20.    The  total  area  of 
winter  and  early  spring  sown  cereals  cut  by  August  20,  193^»  1933 >  and 
1932,  in  acres,  was  1^,000,000,  133,000,000,  and  1^0,000,000,  respectively. 
This  year  71  percent  of  the  area  sown  to  winter  and  early  spring  cereals 
was  cut  by  August  20  against  7^-  percent  on  the  same  date  of  last  year.  On 
July  31,  ^3  percent  of  this  year's  area  was  cut  against  30  percent  on  a 
comparable  date  a  year  ago.    The  cutting  in  the  southern  regions  (Crimea, 
North  Caucasus  and  Ukraine),in  the  western  part  of  the  Central  Black  Soil 
area,  and  in  White  Russia  was  completed  or  about  completed  by  August  20, 
while  last  year,  only  one  region,  the  Tartar  Republic,  completed  the  cut- 
ting by  that  date. 

On  the  other  hand,  in  the  Consuming  Area  of  European  Russia,  the 
Volga  Basin,  and  the  eastern  regions  of  the  Soviet  Union,  considerable 
acreage  remains  to  be  cut.    The  late  seedings  in  some  of  these  sections 
are  only  partly  responsible  for  the  delayed  harvest.    The  middle  Volga 
region,  for  instance,  completed  sowings  specified  by  the  plan  this  season 
5  days  earlier  than  last  year,  but  lU  percent  less  acreage  was  cut  by 
August  20  this  year.     The  Sarotov  region  (Lower  Volga  area)  as  a  whole  had 
S3  percent  of  the  acreage  cut  by  August  20,  while  the  German  Republic  of 
Volga,  which  constitutes  a  part  of  this  region,  cut  96  percent  of  the  acreage; 
the  neighboring  Stalingrad  region  cut  only  Jl  percent  of  the  acreage. 

Of  the  three'  types  of  farms  in  Russian  agriculture,  collective, 
individual,  and  state  farms,  the  collectives  have  cut  the  largest  share 
of  their  acreage,   followed  by  individual  farms  and  state  farms  in  that 
order.     This  year,  however,  the  collectives  had  cut  73  percent  of 

their  acreage  up  to  August  20  against  79  percent  last  year.  Individual 
farms  are  credited  with  71  percent  completion  this  year  against  66  percent 
in  1933 »  and  state  farms  60  percent  this  year  against  57  percent  last  year. 

The  delayed  harvest  is  likely  to  increase  the  loss  of  grain  this 
season.     Considerable  losses  are  reported  in  the  Soviet  press  as  a  result 
of  shattering,  lodging,  and  dhort  stand  of  the  crop.    The  threshing . this 
year,  however,  has  been  much  speedier  than  last  year,  extending  to  ,51 
percent  of  the  acreage  up  to  August  20  against  29  percent  last  year.  . 

a./  Based  on. Soviet  press  reports  and  reports  from  the  Berlin  office  of 
the  Foreign  Agricultural  Service. 
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The  proportion  of  the  crop  stacked  or  removed  from  the  field  also  is 
larger  than  last  year,  estimated  at  72  percent  to  August  20,  193^>  against 
3S  percent  in  1933.        Cut  grain,  however,  was  reported  this  year  as  lying 
in  the  field  on  about  one  fourth  of  the  acreage  cut,  with  only  part  of 
it  hound  or  shocked,  and  subject  to  moisture  damage  in  a  number  of  reg- 
ions.    The  press  also  has  criticised  the  practice  in  some  areas  of  leav- 
ing threshed  grain  exposed  to  damage  from  rain.     In  view  of  the  extensive 
lodging,  authorities  have  urged  careful  raking  of  the  fields. 

It  is  impossible,  on  the  basis  of  the  scattered  local  reports,  to 
estimate  the  extent  of  the  harvesting  losses  already  incurred.  Taking 
into  consideration  the  difficult  conditions  under  which  this  year's  crop 
is  being  harvested  (such  as  short,  weak  straw  coupled  with  easily  shatter- 
ing grain,  and  the  rather  rainy  weather  at  the  time  of  harvesting)  it 
seems  likely  that  large  losses  are  inevitable.     The  better  pace  of  stack- 
ing and  threshing  evident  this  year  compared  with  1933  will  probably  tend 
to  offset  some  of  the  particularly  unfavorable  conditions  characteristic  of 
this  season and  may  prevent  losses  from  exceeding  those  of  a  year  ago. 

Grain  procurements 

The  satisfactory  progress  of  193^  grain  procurements  noted -in  July 
continued  into  August.     The  plan  for  that  month  was  88.5  percent  accom- 
plished to  August  20.    The  Central  Black  Soil  area  and  a  number  of  regions 
in  the  grain  deficit  area  of  European  Russia  exceeded  the  monthly  quotas. 
There  was  considerable  variation  in  the  extent  to  which  procurements  from 
different  sources  were  collected.    Receipts  from  the  tax  in  kind  ran 
highest  and  were  2  percent  above  the  plan;   the  payment  in  king  to  the 
machine-tractor  stations  for  services  to  the  collectives  amounted  to  about 
80  percent  of  the  plan;   the  grain  deliveries  of  the  state  farms,   73  per- 
cent.   The  repayment  of  grain  loans  showed  the  smallest  returns  -  3^  per- 
cent of  the  monthly  plan. 

At  the  beginning  of  August  the  total  procuring  plan  for  the  year 
was  reported  executed  by  50  percent  in  the  case  of  Ukraine  and  90  percent 
in  the  case  of  Crimea.    These  figures  indicate  better  progress  than  at 
the  same  time  a  year  ago.    The  early  ripening  and  harvesting  of  grain 
was  an  important  factor  in  the  early  progress  of  procurements  which  may 
not  be  maintained  at  the  same  rate  later  on. 
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COTTON 

World  cotton  consumption  up;   less  American  used 

A  lower  world  mill  consumption  of  American  cotton  out  an  increased 
consumption  of  Indian,  Egyptian,  and  other  growths  is  reported  for  the 
1933-3'-+  season  by  the  International  Federation  of  Master  Cotton  Spinners 
and  Manufacturers  in  a  cable  to  the  Foreign  Agricultural  Service  of  the 
Bureau  of  Agricultural  Economics.     The  total  world  mill  consumption  of 
all  growths  is  placed  at  25,094,000  running  bales  regardless  of  weight 
compared  with  24, 353.000  running  bales  in  1932-33  and  is  the  largest 
since  1929-30,   reflecting  the  increased  manufacturing  activity  of  the 
world  textile  industry. 

The  world  mill  consumption  of  American  cotton  declined  from 
lU, 171,000  bales  in  1932-33  to  13,539,000  bales  in  1933-34,  a  reduction 
of  4^5  percent.    The  world  mill  consumption  of  all  other  growths,  how- 
ever, increased  from  a  total  of  10,182,000  running  bales  in  1932-33  "to 

Li, 53l3> ---00  ruiining  bales  in  1933-3 4. 

The  reduction  in  the  mill  consumption  of  American  cotton  during 
1933-3 ^-  was  greater  in  the  United  States  than  in  foreign  countries. 
The  quantity  consumed  in  this  country  last  season  amounted  to  5,554,000 
bales  compared  with  6,004,000  bales  in  1932-33,  a  reduction  of  7*5  per- 
cent.   The  quantity  of  American  cotton  consumed  in  foreign  countries 
amounted  to  7,985,000  bales  as  compared  with  8,167, 000  bales  in  1932-33* 
a  redaction  of  only  2  percent.    Although  less  American  cotton  was  con- 
sumed in  this  country  and  abroad  in  1933-34  than  during  the  preceding 
season,  the  total  was  larger  than  the  quantity  consumed  during  any  of  the 
three  seasons  immediately  preceding  1932-33 • 

The  world's  consumption  of  Indian  cotton,  our  most  important  com- 
petitor, amounted  to  4,770,000  bales  in  1933-34  compared  with  4,220,000 
bales  in  1932-33,  an  increase  of  13  percent.  India  had  a  larger  crop  in 
1933-3 4  than  during  the  two  preceding  seasons.  The  price  relationship 
between  Indian  and  American  cotton  was  more  favorable  to  the  consumption 
of  the  Indian  staple  than  in  the  previous  season,  and  there  was  evidence 
of  substitution  of  Indian  for  American  cotton. 

The  world's  consumption  of  Egyptian  cotton  in  1933-34  reached  the 
record  level  of  1,108,000  bales  compared  with  934,000  bales  in  1932-33 • 
The  removal  of  practically  all  acreage  restriction  laws  and  unusually 
high  yields  during  1933-34  resulted  in  a  crop  of  1,819,000  bales,  the 
highest  on  record.    Moreover,  the  Egyptian  Government  last  season  encour- 
aged exports  instead  of  purchasing  and  holding  cotton  off  the  market  as 
in  several  of  the  preceding  crop  years. 
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The  world  consumption  of  other  growths  of  cotton,  so-called  sun- 
dries, during  1933-34  amounted  to  5,684,000  running  hales  compared  with 
5,028,000  tales  in  1932-33,  an  increase  of  approximately  13  percent. 
Chinese,  Russian,  and  Brazilian  cotton  constitute  a  large  proportion  of 
sundries . 

World  mill  stocks  on  July  31,  1934,  were  5.6  percent  higher  than 
on  the  same  date  in  1933,  amounting 'to  5,331,000  running  hales  compared 
with  5,049,000  hales  a  year  earlier.    The  increase  resulted  chiefly  from 
larger  stocks  of  Indian  cotton  arid  the  sundries.    The  July  31,  1934  mill 
stocks  consisted  of  2,319,000  hales  of  American,  1,655,000  hales  of 
Indian,  273,000  hales  of  Egyptian,  and  1,084,000  hales  of  sundries.  On 
the  corresponding  date  last  year,  the  stocks  consisted  of  2,557,000  hales 
of  American,  1,527,000  hales  of  Indian,  235,000  hales  of  Egyptian,  and 
730,000  hales  of  sundries.     The  world  mill  stocks  of  American  cotton  at 
the  end  of  the  1933-34  season  were  the  smallest  reported  on  any  half  year 
date  since  July  31,  1931,  when  they  amounted  to  1,872,000  hales.    On  Jan-  . 
uary  1,  1934,  they  totaled  2,873,000  hales. 

Portugal  aids  colonial  cotton  "production 

The  Portuguese  Government  paid  2,168,507  paper  escudos  (approxi- 
mately 4)100,000)  to  exporters  of  cotton  from  Angola  (Portuguese  West 
Africa)  between  June  27,  1933  and  August  14,  1934,  according  to  Vice  Consul 
Paust  at  Lisbon..  The  bounty  paid  per  pound  of  cotton  varies  according  to 
the  lorice  quotations  at  Lisbon  and  New  York  but  in  recent  months  it  has 
amounted  to  2.335  escudos  per  kilogram  (approximately  4.88  cents  per  pound). 
This  was  a  substantial  bounty  in  comparison  with  prevailing  cotton  prices. 

Portugal  began  putting  an  export  bounty  on  colonial  cotton  in  -1932 
in  accordance  with  a  recommendation    of  a  Government  committee  appointed  from 
Lisbon  in  1931  to  examine  the  economic  situation  in  the  colonies.  The 
bounty  paid  is  equal  to  the  difference  between  the  fixed  price  of  8  escudos 
per  kilogram  and  the  average  market  price  for  each  month  on  the  Lisbon  ex- 
change, or  the  average  New  York  price  of  good  middling  cotton  during  the 
month  of  shipment.     Cotton  has  been  grown,  by  natives  (bla.cks)  in  Angola  for 
perhaps  a  century  or  more.     In  1870,  as  a  consequence  of  the  American  Civil 
War,  exports  from  Angola  reached  about  4,600  bales  of  478  pounds  but  de- 
clined thereafter  to  457  bales  in  1903.    Exports  increased  with  increasing 
prices  after  1917  to  a  recent  maximum  of  4,239  bales  in  1933. 

During  the  five  years  1923-24  to  1927-28  the  average  yield  per  acre., 
was  120  pounds  of  lint.    However,  the  crops  planted- in  1927,  1928,  and  1929 
averaged  only  80,  80,  and  40  pounds  respectively.    These  low  yields  give 
some  indication  of  the  weak  competitive  position  of  Angola  were  it  not  for 
the  exoort  bounty. 
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....  ,     .....  ...  .  .....  ..  .  -SUGAR  TOTS,,,; 

•    World .ac.rp ago  increased 

The  total  area  planted  to  sugar  'beets  in  1934  in  the  United 
States,  Canada  and  Europe,  including  Russia,  is  estimated  at  3,197,031 
acres,  according  to  the, latest  estimates  received  from  official  sources 
and  the  International  Institute  of  Agriculture.    This  estimate  exceeds 
that  of  1933  by  5  percent. 

The  area  planted  to  sugar  beets  in  the  United  States  is  placed 
at  960,000  acres,  as  compared  with  last  year's  planted  area  of 
1,036,000  acres  and  the  harvested  area  of  983,000  acres.    This  reduc- 
tion is  partly  the  result,  of  adverse  local  conditions  and  partly  because 
of  prospective  sugar  control  measures.  . 

The  total  European  sugar  beet  area  is  how  estimated  at 
7,141,042  acres  or  slightly  above  the  previously  published  total  of 
7,112,000  acres  (see  "Foreign  Crops  and  Markets",  July  30,  1934,  p. 105). 
The  total  area  planted  to  beets  in  1934  in  the  six  European  countries 
which  are  members  of  the  International  Sugar  Agreement,  has  been  reduced 
from  the  early  estimate  of  1,301,000  acres  to  1 , 793, 000. acres .    The  re- 
vised figures  show  an  increase  of  135, 677 . acres  over  1933,  instead  of  an 
increase  of  209,000  acres  as  previously  published.    See  table,  page  317. 

It  is  reported  that  weather  conditions  varied  in  the  different  ■ 
sugar  beet  regions  of  Europe  in  June  and  the  first  half  of  July.    In  some 
countries  drought  persisted  for  long  periods,  in  others  there  were  very 
abundant  rains.    Rains  in  the  droi^ht  area  have  brought  appreciable  relief 
to  the  anxiety  of  growers.    Up  to  the  present  the  crop  condition  of  sugar 
beets  is  on  the  whole  satisfactory. 


FRUIT,  VEGETABLES  AND  FJTS 

Drought  affects  German  fruit  crops 

The  German  apple  and  pear  crops  suffered  from  drought,  but  crot) 
prospects  continue  fairly  good,  according  to  the  Berlin  office  of  the  For- 
eign Agricultural  Service.     The  fruit  had  a  satisfactory  set  this  spring, 
which  helped  to  resist  the  effects  of  dry  weather.     It  is  now  certain 
that  yields  of  apples  and  pears  for  1934  will  be  considerably  larger  than 
those  of  last  year.    Beneficial  rains  were  received  during  August .  A 
generally  satisfactory  and  larger  crop  of  plums  than  last  year  also  is 
expected.    Late  plums  show  the  most  favorable  condition.    Peach  prospects 
have  continued  good,  except  in  eastern  and  central  areas.    The  cherry 
crop  has  averaged  medium  to  good.  .  .. 
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Grapefruit  production  expanding;  in  South  Africa 

More  grapefruit  trees  are  "being  planted  in  the  Union  of  South 
Africa,  according  to  Professor  H.  Clark  Powell  of  the  University  of 
Pretoria. •  Three  nurseries  report  that  they  are  sold  out  of  grapefruit 
trees  and  two  of  these  report  that  all  which  will  he  available -for  an- 
other year  ha,ve  already  been  sold.     Grapefruit  is  acquiring  greater  im- 
portance in  South  Africa.     In  1929,  when  total  citrus  exports  from  the 
Union  were  1,202,585  boxes,  grapefruit  represented  only  84,000  boxes, 
or  7  percent.     In  1933,  total  citrus  exports  were  2,316,000  boxes,  of 
which  260,000  boxes  (11.2  percent)  were  grapefruit.    This  year  exports 
of  grapefruit  to  the  end  of  June  were  94,792  boxes,  compared  with  78,539 
boxes  to  the  corresponding  date  of  1953.    Exports  of  grapefruit  to  the 
end  of  June  normally  represent  about  one-  third  of  the  seasonal  total* 

Larger  Mediterranean  filbert  crop 

The  total  1934  crop  of  un shelled  filberts  in  Italy,  Spain,  and 
Turkey  now  stands  at  109,000  short  tons,  according  to  cabled  advices 
from  Agricultural  Attache1  IT.  I.  Nielsen  at  Paris.    This  represents  an 
increase  of  48  percent  over  1933  figures.    Actual  1934-35  supplies,  how- 
ever, are  believed  to  be  only  25  percent  larger  than  those  of  1933-34, 
owing  to  smaller  old  crop  stocks  this  year.    Prices  around  September  10 
wero  slightly  higher  in  August  than  those  of  a  month  earlier,  but  more 
recently  the'  markets  have  been  less  active.    The  current  Spanish  crop 
has  been  somewhat  disappointing  as  to  quality,  and  in  Turkey  the  nuts 
are  averaging  rather  small  in  size.     In  Italy,  however,  quality  appears 
to  be  good.    United  States  buyers  are  reported  as  having  been'  active  in 
the  Naples  market. 


LIVESTOCK,  MEAT  AND  WOOL 

European  ho.°:  and  pork  prices  advance 

Pork  prices  in  the  United  States  and  Europe  moved  upward  during 
August,  according  to  information  available  in  the  Bureau  of  Agricultural 
Economics.    Hog  prices  also  advanced,  the  American  price  movement  being 
particularly  noticeable.     Increased  late  fall  marketings  and  slaughter 
are  expected  to  depress  American  prices  somewhat,  but  indications  are  for 
reduced  supplies  and  advancing  pricos  early  in  1935. 

The  feed  situation  in  the  United  States  and  Europe  continues  un- 
favorable to  hog  feeding.     In  GGrrnany,  the  largest  European  hog  producer 
other  than  Russia,  marketings  and  slaughter  have  been  unseasonably  large 
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in  recent  weeks,  and  there  are  indications  of  increased  interest  in  im- 
ported  feedstuffs  in  most  European  livestock  producing  areas.    The  feed 
situation  has  checked  expanding  hog  production  in  European  deficit  areas. 
Production  in  surplus  areas  has  "been  reduced  to  fit  restricted  market 
outlets. 

August  and  July  returns  indicate  further  reduction  in  total  Brit- 
ish cured  pork  imports,  with  the  exception  of  American  ham,  the  market 
for  which  \ continues  firm  and  active.    The  European  markets  tn0k  less 
American  lard  in  July,  and  August  prices  were  somewhat  higher..    Cuba  has 
been  taking  more  American  pork  products  in  recent  weeks. 

Canadian  participation  in  the  British  bacon  market  continues  to  ex- 
pand.   The  favorable  market  outlet  has  been  reflected  in  some  increase  in 
supplies  of  Canadian  hogs  of  a  grade  suitable  for  the  trade.    Further  im- 
provements, however,  are  being  urged  upon  producers.    August  hog  prices  in 
Canada  averaged  below  the  high  July  level,  and  market  supplies  were  moder- 
ate.    See  release  HP-58,  "WORLD  HOG-  AND  PORK  PROSPECTS, 11  ■  September,  1934. 

Reduced  mohair  clip  in  South  Africa 

The  1934-35  clip  of  mohair  in  the  Union  of  South  Africa  and  Basuto- 
land  is  expected  to  be  about  7,500,000  pounds,  compared  with  8,250,000 
pounds  in  1933-34,  according  to  official  information  received  by  the  For- 
eign Agricultural  Service.    The  reduced  clip  in  1934-35  is  attributed  to 
the  severe  drought  of  1933,  which. caused  some  reduction  in  the  number  of 
Angora  goats.     During  the  five  years  preceding  1929-30  South  Africa  pro- 
duced and  exported  approximately  10,000,000  pounds  of  mohair  annually. 

Stocks  of  mohair  in  Union  ports  at  the  end  of  June,  1934,  were 
11,784  bales  (about  5,500,000  pounds)  so  that  supplies  available  for  ex- 
port during  the  1934-35  season  are  estimated  at  approximately  13,000,000 
pounds.    Of  these  stocks,  9,310  bales  were  unsold  and  2,474  bales  were 
sold  and  awaiting  shipment.    At  the  end  of  June,  1933,  total  stocks  were 
15,374  bales,  of  which  6,064  bales  were  unsold  and  9,310  bales  were  sold 
and  awaiting  shipment.     Two  years  ago  stocks  were  about  17,000  bales, 
mostly  unsold. 

The  severe  price  decline  which  occurred  in  1930  and  continued  until 
1933  caused  mohair  producers  to  reduce  their  number  of  goats  and  to  hold 
considerable  quantities  of  mohair  up-country.    During  the  past  two  years, 
however,  receipts  of  mahair  at  the  ports  have  amounted  to  more  than  the 
production  of  those  years.    Receipts  by  rail  totaled  10,304,000  pounds  in 
1932-33  and  8,466,000  pounds  in  1933-34.     Some  wool  is  also  received  at 
the  ports  by  truck  and  by  wagon.    This  liquidation  of  up-cauntry  stocks 
has  doubtless  run  its  course  in  view  of  the  attractive  prices  of  the  sea- 
son just  ended. 
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Date 


fiigh-c/ 
Low  c] 
Aug.  18 

25 

Sept.  1 

8 


Chicago 


1933:  1934 


Cents;Cents 


122: 
85: 
92; 
93; 
90: 
85: 


113 

89 
105 
105 
104 
107 


Kansas  City  :l!inne  apolis 


1933 
Cents 


116 

80 
86 
88 
84 
80 


1934:  1933:  1934 
>ents; Cents; Cents 


109: 
83: 
102: 
102; 
102: 
105: 


120: 
82: 
90: 
90: 
86: 
82: 


118 
90 
112 
111 
110 
114 


m.  /.t  •  1     7  Buenos 

Winnipeg  a/ [Liverpool  a/  Mres  -U 


1933:  TQ34.  1Q33:  1934:  1933:  19  34 


C ent s : C en t s : C ent s ■ C ents : Cents : Cents 

101:17^72:1/78 


95: 
67; 
69: 
71: 
69: 
68: 


98: 
79: 
86: 
88: 
84: 


92; 
69: 
70: 
74: 
73: 
71: 


77 :d/  55: d/  57 

90 :d/  56 :d/  69 

92: d/  58 ;d/  71 

91 :d/  58 :d/  68 

91:d/  58:d/  67 


a/  Conversions  at  noon  buying  rate  of  exchange,  b/  Prices  are  of  day  previous  to 
other  prices,     c/  July  1  to  date,     d/  October  futures. 

WHEAT:     Weighted  average  cash  price  at  stated  markets 


'All  classes: 

No. 

2 

No.  1  : 

a/  No .  2 

!  No. 

2 

:  Western 

Week 

■and  grades  : 

Hard  Winter 

Dk.N. Spring: Amber  Durum 

:Red  Winter 

:  White 

ended 

•six  ma 

rket  s : 

Kans  as 

City 

M  i  nn  ea.T)o  1  i  s :  M  inn  e  a  po  1  i  s 

:St.  Louis 

: Seattle  b/ 

!  1933: 

1934: 

1933: 

1934 

1933 

■  1934: 

1933:  1934 

:  1933: 

1934 

•  1933:  1934 

C  ent  s ; 

Cents: 

Cents: 

Cents 

Cents 

Cents: 

Cents: Cents 

•  Cents; 

Cents 

- Cents;Cents 

High  c/ 

:  108: 

119: 

106: 

109: 

114 

123: 

120:  152 

•  103: 

105 

86:  95 

Low  cj  j 

:  86: 

89: 

84: 

88: 

87 

97: 

95:  110 

:  85: 

89 

71 :  74 

Aug.  18 

90: 

114: 

84: 

106: 

90 

120: 

95:  132 

:  86: 

100 

71:  87 

25  ! 

!  90: 

117: 

86: 

107; 

89. 

119: 

103:  145 

88: 

102 

:      74:  88 

Sept.  1  : 

89: 

118: 

86; 

106: 

89: 

118: 

102:  148; 

;  87; 

102; 

75:  88 

8 

86: 

119: 

84: 

108: 

87 

121: 

95:  152 

86: 

105 

71: 

of  daily  cash  quotations,  basis 
No.  1  sacked  30  days  delivery,     c/  July  1  to  date. 

WHEAT:    Price  per  bushel  at  specified  European  markets,  1933  and  1934 


Date 


Range 


Rotterdam 


:  Hard 
:  Wint  er 
:  No. 2 

!  Mani- 
toba 
:  No. 3 

:  Argen- 
tina 
"  a/ 

:  Aus- 
tralia 

.Berlin. 

:  ; 

Paris 

:  Milan 

:  and 
:  Wales 

Domestic 

:  Cents 

Cents 

C  ent  s 

-  Cents 

•  Cents: 

Cents 

:  C  ent  s 

Cent  s 

:  83 

90 

77 

:  89 

174  : 

184 

•     178  : 

85 

:  61 

71  : 

55  : 

75  : 

151  : 

165 

-  161 

61 

97 

103  : 

83 

97 

213  : 

240 

-  206 

74 

:  74 

85 

61  : 

76  : 

210  : 

197:  : 

189  : 

67 

:  87 

98  : 

75  : 

85  : 

212  : 

199 

•  191 

67 

:  97 

103  : 

83 

89  : 

•212  : 

200  : 

195  : 

68 

:  93 

:      98  : 

80  : 

97  ; 

210  : 

201 

193 

69 

:      86  : 

96  • 

78  : 

82  ; 

210  : 

202  - 

201  : 

72 

:  86 

93  : 

75 

88  : 

212  : 

202  : 

206  : 

1933  d/  

1934  d/  


High 
Low 
High 
Low 


Aug.  2  

9  •  *  • « 

i6...; 

23.... 
 30.... 


Division  of  Statistical  and  Historical 
of  day  previous  to  other  prices,  price 
ing  Saturday.  Prices  converted  at  curr 
c_/  Legal  flour  mill  purchase  price  from 


Research.    Prices  at 
s  in  England  and  Wal 
ent  exchange  rates. 
April  26, ^1934.  d/ 


Paris  and  Milan  are 
es  are  for  week  end- 
a/  Barusso.    b/  E.A.Q. 
July  1  to  date. 
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CTD  C-RAT.FS  A^T)  RTSj     Weekly  svpra^  5dci 
oats.  and  "barley  at  lead  in 


Com 


per  "bushel  of  cor 
rrar'".ot9  a/  _ 


Cnca^o 

JSuetios. 

A.i  res 

V  innf=aoolis 

Chicago  : 

jinnee o^lis 

vTeeh 
epd  ed. 

:      ?To.  3 
:  Yellow 

:  Futi 

ires 

'  Futures 

2  ; 

Fry.  3  '. 
,    White  ! 

3STo  .  ; 
2 

Fo  .2 
.*relt- 
:  inp; 

:  1953 

!  1^34 

:  1933 

1934 

!   10  "3 

]  034 

:  1933 

!  1034 

'  10:73 

!  l^3<-1-: 

1^34 

:  1^34 

:  Cents 

;(jr-n<;S 

:  Cents 

■Cents 

•Cents 

Cent? 

■Cents 

• C^nts 

Cents 

: Cents ; 

Cn  ts 

: Cents 

High  c/.  . 

-  52 

!    80  : 

58~i 

80 

:    39.  : 

63-: 

°7  : 

90  : 

45  ; 

56  : 

105 

115 

Lo'.?    c/ .  . 

•  22 

46  j 

•     24  • 

44  > 

31 

42 

:    32  i 

53  - 

15  : 

29  : 

77 

■  90 

■s  pnt. 

Sent. 

:Sent . 1 

:Sept . 

Aug.  11.. 

•  53 

75  j 

54  ; 

77 

>  35 

!     63  • 

>  73 

:  88 

37  : 

50  : 

91 

:  96 

18.';: 

50 

:    75  : 

.    4q  - 

75  : 

-     34  - 

•  61 

:  66 

:    90  : 

32  j 

50  : 

94 

:  101 

25.. 

:  52 

•  78 

51  : 

77 

j  35 

:  63 

:  73 

•  90 

-  36 

:    51  : 

98 

:  107 

Seot.  1,. 

•  50 

:  80 

49  « 

79 

:    35  i 

'  62 

:  74 

:    89  s 

35  i 

•    53  : 

101 

:  108 

•     48  ! 

80  : 

47 

r  80 

:  35 

l  61 

:  70 

:  90 

34 

•    56  : 

105 

!  115 

a/  Cash  P' 

"ices  are  vreJ 

.,Yhte<3 

averages  of 

reported  sal^s;  future  prices 

pre  s- 

m/ple 

avera^s  of  drily  quo' 

;»ti:-ns.    "b/  Comparable  figjires  for  1^33  are  not 

available. 

Rye 


_  Qfvts  J  j  ;  Br.r'.o"  b; 


<?/  For  period  January  1  to  latest  date  shovm. 

ra!D  G-RAT"TS:    Movement  froT  orinoibal  exno  rtio^:  count 


trie; 


"Ernorts 


Comoiled  fro'Ti  official  an 


Shipments  1934, 


1 1  em  ! 

-1932-33: 

1933-34! 

y  ; 

Aug.  25 

"Sent.  1 

'Sent.  C 

July  1 
:to  and 
'  incl. 

1933-34 

•1934-35 

:  H 

BAHLEI ,  EXPORTS  c/j 
.  United  States . . ; 

C -road  a  : 

Ar  dentin?  : 

Da?rube  coun.  d/  j 
To  tal  

OATS,  EXPORTS  c/  - 
United  States. . ; 

Canada  : 

Ardent  ina  : 

Darmhe  coun.  d/, 
Total  

COTST,  EXPORTS  &/  : 
United  States. .: 
Danube  coun.  d/< 

Argentina  j 

South  Af  rice  d/; 

United  Sf-tes 
impo  rt  s 

l,Onp  : 

bu  shels : 

1,000  ; 

bush  el  s ; 

1,000  : 
bushels 

1,000 
bushels, 

-  l.ooo  . 
bushels 

: Sent .8 
July  31; 
-S?nt.  8 
Sent.  8 

•  1,000 
>  "bus  nbls 

1,000 
bushels 

9,155; 

6,750; 
16,861; 
21,082; 

5,955: 
1,547- 
23,781: 
27  204- 

409 

d/  349: 
248 

:  70 

d/  97 
355 

:  90 

a/  261- 

163 

:  1,486 
330: 
:  .3,535 
•  6,1^2, 

:  1,156 
494 

-  3,399 

-  1 , 643 

53,848: 

58.467; 

:  10,54a 

■  5.692 

5,361: 
14,158: 
32,331: 
860: 

1,405: 
8,335; 
2n,405: 
I;490: 

1 

d/  407 
o 

:  0 

d/  275; 
>~"  0- 

3 

d/l  ,785s 

0: 

Sent.  8 
July  31 
Sent.  8 
Sent.  8 

•'  310 
:  707 
•  4,32o 

:  0 

15 

.  1,258 
.  7,663 
n 

j  52 ; 710 

31 , 537 

:  5,337 

:  8,936 

1931-3?! 

1932-33: 

:  .  8. 

d/5,654: 

85 

:  155 
85 

d/4, 512- 
~"  281 

!  125; 

:  51 
d/4, 657; 
•~  238, 

l! 

Sent .  8 
Sent.  8- 
Sent.  8, 
Sent.  8- 

i 1032-33 

1933-34 

6,0°  5; 
37,955; 
314,834, 
■  .17.678: 

7,259; 
73,720: 
186,050: 
1^610: 

>  6,368 

-  68,127 
158,203, 

-  12,610 

•  4,199 
16,486 
199,840 
!  937 

375,573. 

279 , 63o 

245,309 

-  221 . 453 

i  393 

159 

:>T0T.  - 
:  July 
:  133 

?T0V.  - 

:  -July 
:  221 

Froorts  as  izar 


trade  sources,    a/  The  weehs  shoto  m  tnese  co±urms 
are  nearest  to  the  date  shorn,    b/  Preliminary,    c/  Tear  beginning  July  1. 
d/  Trade  sources,    e/  Year  beginning  Fove^her  1.    f/  Fov^ber  1  to  and  includii 


/ 
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FEED  GRA.INS :     Production,  1931-1934 


Crop  and  countries 
reported  in  1934  a/ 

'  1931 

1932 

'  1933 

1934 

Percent 
1  1934  is 
j  of  1933 

BASLE Y 

United  .Statee ,  revised... 
Europe,-  7  countries  pre- 
viously reported  and  xin- 

Portugal  

Yugoslavia,  revised  

Total  Europe  (13)  

North  Africa,  3  coun- 
tries previously  report- 

Total  North  Africa  (4) 

;  1,000 
•  bushels 
i  198,543 

1,000 
•    bushel  s 
302,042 

1 , 000 
bushels 
156,988 

1,000 
bushels 
122,963 

Percent 
78.3 

j  230,296 

138,632 . 
9,948 
21,867 
1  7  999 

273, 606 

O  AOQ. 

<J ,  'iy  O 

P   OQ  A 

147,647 
12,589 
33,029 
17  98P 

X  f   ,  t'0  O 

255 , 748 

<d  ,  ol  J. 
1  ''  A7R 

15"9,287 
15,290  ' 
38 , 647 
PI  P67 

233,591 

A  7K7 
ft,  OOO 

O  ,.Oft« 

13.9, 491- 
12,883 

,20,760 
1  6  075 

91.3 

J       J.OO  •  o 

1     1  fiP  Q 
:  87.6 
:  84.3 
;  53.7 
:  75.6 

424  03n 

4P9  445 

40^  o.qq 

4P9  505 

:  86.9 

94,366 

Q   co  m 

93,663 
1  c , Ubb 

93,746 
J  ,  (dob 

110,021 

o  n^i 
y ,  uo± 

i  117.4 

!         07  R 

104, 059 

105  7P9 

TOP  Q 

1  1  q  05 o 

:  H5.6 

76,184 
/b, Dlo 
41,851 
1,892 

48,226"* 

<  ( , f  41 

43,861 
1,116 

74,635 
bo , 982 
43,014 
1,558 

91,858 
by , 24b 
47,163 
2,182 

;  123.1 

1  109.6 
1  140.1 

Tntpl    i<a-i  n   ( A) 

1  Oh    / cc 

iy  b , ido 

lnrt    a  A  A 

1  r  U , y44 

~\  o  c  "ion 

lob , lo9 

210, 449 

113  .0 

Total  above  countries 

1    0^3   1  CP) 
X  ,  UOO  ,  X  o<j 

QAPl    1  A7 
fftU  ,  1ft  < 

pOT  OAQ 

ooi , y  o o 

Q»Z  P 

o .  o 

Estimated  Northern  Hemi- 
sphere total  e::clt-.di ng 

1.597.000 

1.426.000 

OATS 

United  States,  revised... 
Europe,  4  countries  pre- 
viously reported  and  un- 

Hungary ,  r e vi  se d  

Yugoslavia,  revised  

Finland  tpvt 

1,126,913 

1,  246,  658 

731,524 

545.870 

74.6 

181,656 
19 , 784 
b,o31 

A  £7 

427,479 

X<_>  ,  ooo 

18 , 242 

195,982 
19,103 
6,  342 

A1  RCQ 
t1  ,  Dbo 

458,160 

o~\    7^  C. 
CX.  r  (DO 

18,543  ■ 

AC     1  O  r> 

193,061 
20 , 004 
3,636 
3b , Db2 
478,983 
24,  63  * 
25,563  . 
,  .  4*3.783 

168,839 
17,609 

c  77/1 

^7  "1  54 
348,878 
is  m 9 

XtJ ,  wxr? 

'  13,601 

/  o  7  on 
4ty ,  ooi 

87.5 

88.0 

1  A7  R 
1ft  1  •  o 

93.9 
72.3 
61 .0 
72.8 

1  lid  .  O 

Total  Europe  (ll)  

Total  rbove  countries 

;  752^62 

807,581 

.  8.PS..229. 

660,795 

79.7 

;    "  3,927 

•               U  ,  J..-.0 

3,196 

O  ,  DO  X 

2,572 
i r ,  Dbo 

3,720 
of) 

144.6 

2,066,115 

1,580,893 

1,231,053 

77.9 

Estimated  Northern  Hemi- 
sphere total  excluding 
Russia  and  China  

13 ,  210 , 000 

3.550.000 

5,036,000 

Continued  - 
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Crop  and  countries 

reported  in  1934  a/      \  1931 

:  1932 

1933 

1934 

Percent 
1934  is  of 
1933 

:  1,000 

:  bushels 

:     1 ,000 
:    "bush  el  s 

:     1 ,000 
:  "bushels 

1 ,000 
-  "bushels 

1,000 

bushels 

COEST  : 
United  States,  revised...;  2,588,509 

:  2,906,873 

:  2,343,883 

1. 484, 602 

63.3 

Hungary , . rev is  ed. ........ :        59 ,748 

:  95,744 
:  34,899 
:    ;  235,930 

:  71,229 
:  41,063 
:  179,297 

84,347 
•     ■  20,896 
:  196,839 

118.3 
:  50.9 
109.8 

Total  Europe  (3)  :  342.374 

:  '366,573 

:  291,589 

301,982 

103.6 

:  4,577 
:  217 
16,810 
60 , 699 

:  5,528 
256 
17,716 
69,287 

8,149 
•  ;  236 
10,314 
69 , 681 

147.4 
:  92.2 
:  58.2 
.  100.6 

Total  above  countries: 
;  (8)  :  3,035.764: 

3,355,849 

2,723,259 

1,874.964. 

68.7 

Estimated  Northern  Herni-  :  : 
sphere  total  excluding  :  : 

4,087,000: 

3,369,000: 

Official  sources. 

•a/  Figures  in  parenthesis  indicate  the  number  of  countries  included,  b/  See 
•"Foreign  Crops  and  Markets,"  issue  of  August  20,  1934,  pages  226  and  287. 


COTTON:    Price  per  pound  of  representative  ra^  cottons  at 
Liverpool,  Ausust  34,  1934,  with  comparisons 


19  34 

Description 

:  -June 

•July 

August 

:  39  - 

6  : 

13  :  2 

:  27 

3 

10    :  17    :  24 

:  Cents 

rCents; 

Cents : Cents 

: Cents 

: Cents 

Cents :  Cents: Cent! 

American  - 

Middling  

14.40 

•14 

.00: 

14.67:15 

.06 

•14.63 

•14 

.83:15.74:15.10:15.04 

Low  Middling  

13 . 56 

13 

.16: 

13.83:14 

.23 

13.  70 

14 

,10: 

15.00:14. 36 ; 1 4 . 30 

Egyptian  (Fully  good  fair): 

19. 01: 18. 29:16. 53 

Sakellaridis  : 

17.58 

17 

.40: 

17.69:18 

.18 

17.84; 

18 

.11: 

Uppers  ; 

14.80: 

14 

.61: 

15. 15: 1^ 

.64 

15.22: 

15 

.44: 

16.38:15.  76:15. 67 

Brazilian  (Fair)  1 

•  • 

Ceara  ;  

13.66 

13 

.37: 

14.04:14 

.43 

14.00: 

14 

.20: 

15. 10 :1A.  46;  14. 41 

Sao  Paulo  : 

13.77; 

13 

.47:14.15: 1.4 

.53: 

14.10; 

14 

.31: 

15.21:14.57:14.51 

East  Indian  -  : 

11.: 77: 11.19:11.28' 

Broach  (Fully  good)  ■ 

10 . 75 : 

10 

.42; 

10.85:11 

.28. 

10.91: 

-1  -» 
X  -i 

.08 ; 

Oomra  #1 ,  Fine  : 

Sind  (Fully  good)  : 

10.55: 
8.06 

10 
7 

.21: 
.73: 

10.64:10 

8.02:  8 

.96; 
.15: 

10.50; 
7. .60: 

10 
7 

.75: 
.72: 

11 .35:10.77:10.65 
8.27:  7.52;  7.41 

Peruvian  (Good)  -  : 

18.28:17.65:17.58 

Tangui  s....... «...,....,: 

17.03; 

16 

.52: 

17.19:17 

.57: 

17.15: 

17 

.35: 

Mitafifi  : 

15.79; 

15 

.75; 

15.79:17 

.32: 

17.32: 

Compiled  by  Foreign  Agricultural  Service  Division  from  the  Liverpool  Cotton 
Association  Weekly  Circular.    Converted  at  current  exchange  rate. 
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SUGAR  BEETS:    Acreage  In  the  United  States,  Canada,  and  the  most  important 
"beet  sugar  producing  countries  of  Europe, 
1931  -  1934  j 


Countries 

■    1931  '•: 

1932  i 

1933  | 

1934  j 
prelim.  ; 

Percentage 
of  1933  . 

North  .America: 

United  States.. .« 

Acres  i 

713,000  j 
49,997  : 

'Acres  : 

764,000  | 
46,900  : 

Acres     '  j 

983,000  : 
42,100  : 

Acres  : 

a/960,000  ; 
51,000  i 

Percent 

97.7 
121.1 

Total •••••••*  e » • 

Euyope: 

Germanj:  ! 

Czechoslovakia. . 

Spain ....««.« » . . 4  • • • 

1 1  aly 

Pus  si a« * • • • •••••* ••• 

Sweden. ••••••••«••••, 

Other  countries  e/.. 
Total  Europe: 
Excluding  |tassia 
Including  Russia 

Total  above  countries. • • 

762,997  : 

810,900  : 

1,025,100  : 

1,011,000  • 

98.6 

941,323  j 
784,659  ; 
458,366  j 
105,472  ! 
367,287  • 
128,373  | 
133,990  ! 
109,614  • 
233,219  ] 
92,606  ) 
j      277,036  J 
i      620,863  j 
1      282,677  | 
!  S, 400, 590  j 
\        70,228  j 

r87,i67  : 

:        49,598  i 
88,321  ! 

669,026  i 
538,740  ; 
359,988  i 
105,494  I 
286,782  ; 
'132,105 
104,561  ; 
105,055 
254,983 

99,267 
209,417 
657,805 
207,369 
3,805,000 

93,913 
100,718 

45,417 
124,102 

751,310  \ 
692,367  : 
358,392 '  i 
114,900 ' i 
244,747  ; 
129,371 
1C.7,591 
75,235 
1  363,990 
117,323 
i  192,814 
;  648,686 
;  201,668 
!  2,989,910 
j  115,200 

!  106,515 
j  156,713 

872,263  i 
827,274  i 
364,426  : 
121,079  j 
284,000 
123,000 
110,980 
78,700 
1  d/394,010 
!  103,582 
!  200,000 

■  669,863 

■  216,507 
:  3,146,000 
i  114,000 

i        T  PA  RPR 

!       86 , 000 
•  171,796 

116.1 
119.5 
101.7 
105.4 
116.0 
98.9 
103.1 
'  104.6 
;  108.2 
;  88.3 
:  103.7 
j  103.3 
:  107.4 
i  105.2 
!  99.0 
I      99 .9 
!  80.7 
!  109*6 

1  3,889,476  j 
|  7,290,066  ; 

3,425,716 
7,230,716 

j  3,750,485 
j  6,740,395 

;  3,995,042 
j  7,141,042 

j  106.5 
j  105.9 
j-  "? 

|  8,209,727 

8,171,902 

;  7# 824, 438 

i  8,197,031 

:  io-i.8 

Compiled  from  official  so^arces  Mid  International  Institute  of  Agriculture. 


a/  planted  acreage.  The  acreage  planted. In  1933  was  1,033,000  acres,. . 

b/  Total  acreage  as  reported  "by  the  Department  of  Agriculture  of  Germany.  This 

figure  is  included  in  the  grand  total  given  below* 

c/  Acreage  devoted  to  the"  manufacture  of  "beat  sugar,  as  reported  by  the  Gorman  Beet 
Sugar  Manufacturer's  Association,    This  figure  is  included  in  the  total  for  Europe 
given  below,  V 

,1/  Great  Britain.  The.  acreage  devoted  to  sugar  t>eets  aside  from  England  is  insigni*- 
ficant. 

e/    Includes  Bulgaria,  Flniand,  Ireland,  Latvia.  Lithuania,  Scotland,  Switzerland, 
end  Turkey. 
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GRAINS :     Exports,  from  the'tjriited' "State's  , .  July  1  -  September  8,  1934 
PORK;        Exports  from  the  United- States ,  January  1  -  September  8,  19^4 


Commodity 

Julv  1  - 

Scot .  '8  • 

Week  ended; 

1933 

:  1934 

:Au£.  18 

rAus.  25 

'Sept.  1 

'Sept.  8 

GRAINS:     "J  ;  i 

Wheat  a/  

Wheat _f lour  h/,.....: 

1,000 
"bushels 

:  1,000 
:  bushels 

:  ,1,000 
•  bushel  s 

:  1,000 
:  "bushels 

r  1,000 
:  "bushels 

'    i  ,000 

51 
3,111 
1,486 

:  2,853 
I        2 ,900 
:  1,156 

:  360 
348 
224 

:  306 
:  409 

;               X  o  o 

:  150 
70 

1 

291 

:  90 

943 
236 
9 

:     .  966 
:  24- 

:        ■ '  '  0 

168 
2 
0 

!  1 
!  0 

t  • . . „  .  loo 

b 

125 

:  3 
0 

• 

Jan.  1  -  I 

>ept .  8  ! 

•   ■  • 

PORK:  \ 
Hams  an  d  s  houl d e  rs . . : 
Bacon,  in cl ..  sides. . : 

1,000 

'  1,000 

1,000 

•  1,000 

•  1,000 

i  1,000 

pounds 
55,785 
10,044; 

:    founds  , 
46,885: 
15,306; 

pounds 
797 
448 

:  pounds 
1,670- 
677- 

pounds  : 
632 
552; 

7  unds 
863 
361 

Pickled  pork.  : 

10,214" 

12,342: 

326  < 

185: 

82: 

284 

Lard,  excl .  neutral . ; 

389.089: 

343,667; 

4,957 

8.514: 

3. '730 

6,060 

Division  of  Statistical 

and  Historical  Research.  Of: 

ricial  records,  Bureau  of  Eor- 

eign  and.  Domestic  Commerce,     a/  Included  this  week:    Pacific  ports,  wheat,  0  tush- 
els-  flour  .44,100  barrels;  from  San  Francisco,  "barley,  90,000  bushels; "  rice, 
856,000  pounds,    b/  Includes  flour  milled  in  bond  from  Canadian  wheat,  in  terms 

of  wheat •  : 


WHEAT,  INCLUDIlvG  FLOUR:  Shipments  from  principal  e sorting  countries  as 
 ;  :  given  by  current  trade  sources.  1932-33  to  193-1-35   


Count  ry 


Total 
shipments 


: 1932-33: 1933-34 


1,000  :  1,000 
:  bushels:  bushels 
North  America  a/. .... . ; 298. 504:220. 61 6 


Canada,  4  markets.  b./.  .:289', 257;  194, 213 
United  States  c/  :  41 .211:  37.002 


Shipments  1934 
week  ended 


:  Shipments 
:July  1  -  Se-ot.  8 


Aug.  25: Sept.  1 


1,000  :  1,000 

bushel  s :  bushel  s 


4,864:  4.521 


2,200: 
514: 


4,151 
316 


3,430: 
3,109: 
192: 
0: 
27: 


2,875 
1,142 
256 
0 
0 


4,538: 
1,347: 
448: 
16: 
0: 


33,436: 
19,708: 
1,656: 
0: 
0: 


38,919 
18,278 
912 
376 
216 


11,622;  8,894 


9,452;  93,824:  97,097 


Argentina. ............ : 115 , 412: 140 ,128 

Aus  trail  a.-  ;  153 , 400 :  90 , 736 

Russia  d/  ........:  17,408:  26,656 

Danube  and  Bulgaria  d/;     1,704:  15,872 

Bri  ti  sh  India ....  . ;c/2.169:e/l .695 

Total  f /...'...... . ; 588, 597: 49 5. 703 

Total  European  ship-     ;  : 

ment s  a/ .. .  . 448,  672:401 .560 

Total  ex-European         :  • 

^  shipment  s.  a/  :  164. 256 : 123 .352;     3 . 584; 

Division  of  Statistical  *nd  Historical  Research.     Compiled  from  official  find  trade 
sources,     a/  Broomhallt  s  Corn  Trade  News,    b/  Fort  William,  Port  Arthur,  Vancouver, 
Prince  Rupert,-  and  New  Westminster,     c/  Official,     d/  Black 'Sea  shipments  only, 
e/  July  1  -  April  30.    Land  trade  not  reported  for  March,     f/  Total  of  trade  fig- 
ures includes  North  America  as  reported  by  Broomhall.    g/  To  August  25. 


8.672: 


>ept.  8:  1933 


1934 


1,000  .:  1,000  :  1,000 
bushels ; bushel s ;  bushels 
3,103;  39.024:  38,396 


5,639: 
292: 


42,029: 
3,162: 


44,849 
5,753 


c/62.384;g/  gF-,632 


gA6.Q96:'g/  17,488 
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EXCHANGE  PATES:    Average  weekly  and  monthly  values  in  New  York 
of  specified  currencies,  June-September,  1934  a/ 


Country 


Monetary 
unit 


Argentina 
jCanada  . . , 
China 
Denmark  . , 
England  . , 
France  . . , 
Germany  . . 
Italy 

IJapan   , 

jlvlexi  co 

Netherlands 

■Norway 

Spa  in  , 

Sweden   

Switzerland 


: Paper  peso 
:Dollar  ... 
: Shan g. yuan 
:Krone  .... 
:Pound  .... 
: Franc  .... 
:Reichsmark 
i  Li  ra 
:Yen 

:Peso   

; Guilder  . . 
: Krone  .... 
[Peseta  ... 
:Krona  .... 
: Franc  .... 


.... 


...... 


Mint  par 


Old 


Mew 


1934 


Month 


June 


July 


Cents : 

Cents : 

Cents : 

Cen  ts 

42.45- 

71,87 ' 

33 » 66 : 

GO  •  Dl 

100.00 

169.31: 

100 . 79 : 

101, 2U 

33.05: 

oo,  91 

26.80 

45.37; 

22,54: 

22.  51 

486.66 

'823.97- 

504.80: 

504.07 

3.92 

6.63: 

6.60 : 

6.59 

23.82" 

40.33: 

38.30: 

38.49 

5.26 

3.91 

8.60: 

•    8. -5-8 

49.85 

84.40' 

29.90: 

29.84 

49.85, 

84.40 

27.75: 

27.75 

40.20 

68.06- 

67.81: 

67.76 

26.80: 

45.37: 

25.36: 

25.32 

19.30 

32.67 

13.68: 

13.31 

26.80 

45.37: 

26.02: 

•  25.96 

19.30 

32.67: 

32.50: 

32.58 

Week  ended 


Alio*.  « 

_ug.25' 

Sept ,1: 

Sept. 8 

P.  ft'TV  "h  c  1 

Cent  s 

Cents 

Cents 

rzri    nn  , 

33.88 

•  33.52: 

33.35 

102.38- 

102.78 

102.52 

102.70 

35.12; 

•  35.21 

35.48 

22.62'i 

•22.  -69 

;  22.46 

22.34 

506.51 

508.11 

;  502. 76 

•500.36 

6.66-: 

•  6.68 

:  6.68 

I  6.68 

39.48 

39.83 

;  39.72 

.  40.01 

8.66 

8.70 

:  8.69 

:  8.70 

29.99 

30.09 

:  29.93 

;  29.90 

■  27.75 

27.70 

:  27.70 

:  27.73 

68.38 

68.68 

:  68.62 

:  68.66 

25.45 

25.53 

•  25.27 

i  25.15 

13.80: 

13.85 

13.85: 

13.85 

26.12: 

26.20 

25.93 

25.80 

32.95- 

33.08 

,  33.09 

33.09 

Federal  Reserve  Board,  a/ 
with  the  price  of  silver 


Noon  buying  ra' 
in  New  York. 


for  cable  transfers. 


b/  P. 


ar  varies 


EURO  FEAN  LIVEST0  CK  AND  I  TEAT '  I'  rARKETS 
(By  weekly  cable' 


Market  and  item 


GERMANY: 

Prices  of  hogs,  Berlin   

Prices  of  lard,  tcs.  Hamburg 
UNITED  NINGD0M:  b/ 

Arrivals  of  continental  bacon 
Prices  at  Liverpool  1st.  qual 

American  green  bellies  .. 

Danish  green  sides   

Canadian  green  sides  .... 

American  short  green  hams 

American  refined  lard  ... 


per  100  lbs, 


Bale 
%  per 


100  lbs. 

I! 
It 
tt 
tt 


Week  ended 


Sept.  7,  : 
1953  a/  : 

Aug.  29,  : 

1934  a/  ; 

Sept.  5, 

1934  a. 

12.88  : 

16.23  : 

17.10 

12.98  : 

16.97  : 

18.13 

70,240  • 

49,956 

£/ 

Nominal 

;  16.54 

:  16.52 

18.07 

;  22.05 

:  21.88 

16.04 

:  21.04 

;  20.88 

15.48 

:  20.81 

:  20.60 

7.51 

:  8.83 

:  8.38 

Liverpool  quotations  are  on  the  basis  of  sales  1 
a/  Converted  at  current  rate  of  exchange,    b/  We 
after  this  issue. 


rom  importer-to-wholesale rs. 

ek  ended  Friday,     c/  Discontinued 
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Page 
, ?.  300' 
,  .301 


,308 


Cotton: 

Consumption  (mill)  ,  world 

1933-34.   

Prices,  United  Kingdom,  Aug.  24, 

1934   ........ 316  :: 

Production  aids  (colonial),  :: 

Portugal ,  1933-34   .309  :  : 

Exchange  rates,  foreign,  •' 

Sept .  8',  1934.'.  .319  :  : 

Filberts,  production,  Mediter-  :: 

.  ranean  Basin,  1934  311  :: 

Fruit,  drought  damage,  Germany,  :: 

1934  -310  :  : 

Grains :  :  : 

Exports,  United  States  by  :: 

weeks,  1934  318  :  : 

Growing  conditions,  Argentina  :: 
and  Aus t ral i a , S ept .  19 34 ...  303  : : 
Harvesting  conditions,  Europe  :: 

Sept.  1934  302,306  :  : 

Movement  (feed),  principal  coun-  :: 

tries,  Sept.  8,  1934  314  :: 

Prices  (feed),  principal  mar-  :: 

kets,  Sept.  8,  1934  314  :  : 

Procurements-,-  -Russia,  August   

1934..........  307  :: 

.  ,  .Production  ( feed)  ,  world , 

1934..  305,315  :  : 


302 
,301 


Page 

Grapefruit,   situation,  Union 

of  South  Africa,  1934  311 

Meat  .'(pork):  • 
'  Exports,  U.  S.  by  weeks,  1934.318 
Market  conditions,  United 

Kingdom,  August  1934 .  .  .  .  .  ..  . .311 

Prices,  foreign  markets 1934. ^>19 
Mohair,  production,  Union  of  ,  , 

South  Africa,'  1934-35... . . .  ,  .312 

"RvG  *  ■  * 

"prices,  U.  S..  Sept.  8,  1934,  .;314 

'  Production, .  1934:  .  ■•  ... 

Austria...  •••••• 

Canada   • 

Susar  beets,,  area,  world, 

19  34'  •  •  .^IOj^1  ' 

Wheat:  , 

Import"  ■  requ'i  rement  s ,  Europe , 

1934-35..  

Market  conditions:   

China  ( Shanghai)  ,  Sept .  7 , 

1934  

Europe,  August,  1934  

:      Prices:        .  .  ■  • 

.  China  (Shanghai),  Sept.  7, 

!  1934  

'>  Principal  markets,  Sent.  8, 

;   1S34  ?13 

:      production,  eWorld  ,  1334. . 
•      Shipments,  principal  coun-  • 

'tries,  Sept.  8,  1934. ...318 


,304 

.304 
.303 

.305 


